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CONDENSED CONSOLIDATED INCOME STATEMENT 
 
STATUTORY BASIS 
��

  6 Months  6 Months  12 Months 
  2009  2008  2008 
       (audited) 

   £m   £m    £m 
Continuing operations       
       

Income       
Gross written premiums  4,035  3,767   7,273 
Less: reinsurance premiums              (549)            (403)              (811)
Net written premiums  3,486  3,364   6,462 

Change in the gross provision for unearned premiums             (181)           (294)             (112)
Less: change in provision for unearned premiums, reinsurers' share  35  22   8 

Change in provision for unearned premiums               (146)             (272)              (104)
Net earned premiums  3,340  3,092   6,358 
Net investment return  311  355   681 
Other operating income  54  54   104 
Total income   3,705   3,501    7,143 
       

Expenses       
Gross claims incurred           (2,386)         (2,118)           (4,205)
Less: claims recoveries from reinsurers  205  106   63 

Net claims and benefits          (2,181)         (2,012)          (4,142)
Underwriting and policy acquisition costs          (1,028)            (950)          (1,925)
Unwind of discount including ADC               (52)             (44)               (92)
Other operating expenses                (77)              (54)              (117)
Total expenses            (3,338)         (3,060)           (6,276)
       

Results of operating activities  367  441   867 
       

Finance costs               (52)              (54)             (108)
Profit on disposals    -   18   18 
Net share of loss after tax of associates                (14)               (10)                (18)
Profit before tax  301  395   759 
Income tax expense               (78)            (103)             (173)

Profit after tax   223   292    586 

       
Attributable to:       
Equity holders of the Company  220  287   574 
Minority interests  3  5   12 

Profit after tax   223   292    586 

       
       
       
Earnings per share on profit attributable to the ordinary shareholders of the Company:    
Basic  6.5p  8.7p   17.3p 
Diluted  6.4p  8.6p   17.0p 

��
��
��
 
The attached notes are an integral part of these condensed consolidated financial statements.  For dividend information 
refer to note 8. 
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  
 
STATUTORY BASIS  
 
��

 6 Months  6 Months  12 Months 
 2009  2008  2008 
      (audited) 

 £m  £m  £m 
      
Profit after tax                 223  292   586 
      

Exchange (losses)/gains  (209)  35   326 
Fair value gains/(losses) net of tax                   18             (244)             (193)
Pension fund actuarial (losses)/gains net of tax  (244)  136   204 
Other comprehensive income for the period, net of tax  (435)                (73)  337 
      

Total comprehensive income for the period  (212)   219    923 
      
Attributable to:      
Equity holders of the Company  (209)  216   901 
Minority interests  (3)  3   22 
   (212)   219    923 

 
The attached notes are an integral part of these condensed consolidated financial statements. 
 
 
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  
 
STATUTORY BASIS  
 
��

    Total 
  Shareholders'  Minority   equity and 
  funds  interest   reserves 
  £m  £m   £m 
    
Balance at 1 January 2009  3,839 81  3,920 
    

Total comprehensive income for the year                     (209)                   (3)             (212)
Share issue  31  -   31 
Share options 16  -   16 
Prior year final dividend                     (165)                   (3)              (168)
Preference dividend                         (5)  -                   (5)
Balance at 30 June 2009  3,507 75  3,582 

 
��
����

Balance at 1 January 2008  3,077 67  3,144 
    

Total comprehensive income for the year 216 3  219 
Share issue  69  -   69 
Changes in shareholders' interests in subsidiaries                         (2)  -    (2)
Share options 13  -   13 
Prior year final dividend                     (147)                    (2)  (149)
Preference dividend                         (5)  -    (5)
Balance at 30 June 2008  3,221 68  3,289 

 
The attached notes are an integral part of these condensed consolidated financial statements. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 
STATUTORY BASIS 
 
 

  30 June  30 June  31 December 
  2009  2008  2008 
      (audited) 

  £m  £m  £m 
Assets       
Goodwill and other intangible assets  854  694   744 
Property and equipment  276  422   309 

Investment property  346  396   365 
Investment in associates  29  106   123 
Financial assets  11,960  11,662   12,748 

Total investments  12,335  12,164   13,236 
Reinsurers' share of insurance contract liabilities  1,828  1,832   1,759 
Insurance and reinsurance debtors  2,811  2,747   2,890 
Deferred acquisition costs  639  577   653 

Current tax assets  13  26   40 
Deferred tax assets  110  140   142 
Other debtors and other assets  1,281  1,289   1,477 

  1,404  1,455   1,659 
Cash and cash equivalents  1,767  1,158   1,614 
    21,914   21,049    22,864 
Non current and disposal group assets held for sale*  11  13   3 
Total assets   21,925   21,062    22,867 
       
Equity, reserves and liabilities       
       
Equity and reserves       
Shareholders' funds  3,507  3,221   3,839 
Minority interests  75  68   81 
Total equity and reserves   3,582   3,289    3,920 
       
Liabilities       
Loan capital  1,742  1,221   1,311 
Insurance contract liabilities  14,306  14,107   15,055 
Insurance and reinsurance liabilities  562  485   545 
Borrowings  302  302   300 

Current tax liabilities  152  133   215 
Deferred tax liabilities  101  277   238 
Provisions  246  287   240 
Other liabilities  932  961   1,043 

Provisions and other liabilities   1,431   1,658    1,736 
Total liabilities   18,343   17,773    18,947 
Total equity, reserves and liabilities   21,925   21,062    22,867 

 
 
 
 
These condensed consolidated financial statements have been approved for issue by the Board of Directors on 5 August 
2009. 
 
The attached notes are an integral part of these condensed consolidated financial statements. 
 
 
 
* Non current and disposal group assets held for sale in 2009 and 2008 relate to property. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 
STATUTORY BASIS 
 
 

  30 June  30 June  31 December 
  2009  2008  2008 
      (audited) 

  £m  £m  £m 
Assets       
Goodwill and other intangible assets  854  694   744 
Property and equipment  276  422   309 

Investment property  346  396   365 
Investment in associates  29  106   123 
Financial assets  11,960  11,662   12,748 

Total investments  12,335  12,164   13,236 
Reinsurers' share of insurance contract liabilities  1,828  1,832   1,759 
Insurance and reinsurance debtors  2,811  2,747   2,890 
Deferred acquisition costs  639  577   653 

Current tax assets  13  26   40 
Deferred tax assets  110  140   142 
Other debtors and other assets  1,281  1,289   1,477 

  1,404  1,455   1,659 
Cash and cash equivalents  1,767  1,158   1,614 
    21,914   21,049    22,864 
Non current and disposal group assets held for sale*  11  13   3 
Total assets   21,925   21,062    22,867 
       
Equity, reserves and liabilities       
       
Equity and reserves       
Shareholders' funds  3,507  3,221   3,839 
Minority interests  75  68   81 
Total equity and reserves   3,582   3,289    3,920 
       
Liabilities       
Loan capital  1,742  1,221   1,311 
Insurance contract liabilities  14,306  14,107   15,055 
Insurance and reinsurance liabilities  562  485   545 
Borrowings  302  302   300 

Current tax liabilities  152  133   215 
Deferred tax liabilities  101  277   238 
Provisions  246  287   240 
Other liabilities  932  961   1,043 

Provisions and other liabilities   1,431   1,658    1,736 
Total liabilities   18,343   17,773    18,947 
Total equity, reserves and liabilities   21,925   21,062    22,867 

 
 
 
 
These condensed consolidated financial statements have been approved for issue by the Board of Directors on 5 August 
2009. 
 
The attached notes are an integral part of these condensed consolidated financial statements. 
 
 
 
* Non current and disposal group assets held for sale in 2009 and 2008 relate to property. 
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CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS 
 
STATUTORY BASIS 
 
 
 

 6 Months 6 Months 
 2009 2008 
 £m  £m 
   
Cash generated from continuing operations                 (5) 48 
Tax paid             (111)                     (50)
Interest received 313 320 
Interest paid                (38)                     (42)
Dividends received  -   1 
Pension asset reallocation funding                (37)                      (37)
Net cashflows from operating activities 122  240 
Proceeds from sales or maturities of:   

Investment contracts 1,790  2,805 
Investment property  -   1 
Property and equipment 1  2 
Intangible assets  -   2 
Investments in subsidiaries (net of cash disposed of)  -                       (21)

Purchase or settlement of:   
Investment contracts           (1,895)                (3,246)
Investment property                  (1)                       (1)
Property and equipment                (16)                     (31)
Intangible assets                (41)                     (23)
Investments in subsidiaries (net of cash acquired)                (57)                     (21)
Investments in associates  -                       (25)

Net cashflows from investing activities              (219)                   (558)
Proceeds from issue of share capital 4  5 
Dividends paid to ordinary shareholders             (138)                      (83)
Dividends paid to preference shareholders                 (5)                        (5)
Dividends paid to minority interests                 (3)                        (2)
Net movement in long term borrowings 491   -  
Net movement in other borrowings 2                         (5)
Net cashflows from financing activities 351                       (90)
Net increase/(decrease) in cash and cash equivalents and bank overdrafts 254                    (408)
Cash and cash equivalents and bank overdrafts at beginning of the year 1,614  1,538 
Effect of exchange rate changes on cash and cash equivalents             (101) 24 
Cash and cash equivalents and bank overdrafts at end of the period 1,767  1,154 

 
 
 
A reconciliation of cash and cash equivalents and bank overdrafts at the end of the period to the condensed consolidated 
statement of financial position is included in note 7. 
 
The attached notes are an integral part of these condensed consolidated financial statements. 
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EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

1. Changes in significant accounting policies 
The annual financial statements are prepared in accordance with International Financial Reporting Standards (IFRSs) as 
adopted by the European Union.  The condensed financial information in this half yearly report has been prepared in 
accordance with International Accounting Standard 34 ‘Interim Financial Reporting’ (IAS 34).   
During the period, the Group has adopted a revised version of IAS 1 (2007) ‘Presentation of Financial Statements’.  This 
is mandatory for accounting periods beginning on or after 1 January 2009.  The revised standard changes certain aspects 
of the presentation of financial statements.  The effect of this is to introduce a new primary statement, the “Statement of 
changes in equity”, which was previously a note to the accounts and to rename the primary statements.  There have been 
no other significant changes in accounting policy and methods of computation in the six months to 30 June 2009.  A full 
list of accounting policies applied in these condensed financial statements can be found in the 2008 Annual Report and 
Accounts (see note 10 below). 
The Board have reviewed the Group's ongoing financial commitments for the next twelve months and beyond.  The 
Board's review included consideration of the Group's underwriting plans, strong regulatory capital surplus, diverse 
insurance risk profile, considerable undrawn financing facilities and highly liquid investment portfolio.  As a result of this 
review, the Directors have satisfied themselves that it is appropriate to prepare these financial statements on a going 
concern basis. 
2. Operating segments 

Six months ended 30 June 2009 

 
UK International Emerging 

Markets 
Group 

 Re 
Group 

  £m  £m  £m   £m  £m 
      

Net written premiums 1,339 1,764 373           10 3,486 
      

Underwriting result  33 137 13            - 183 
Investment result 123 126 23   (2) 270 
Insurance result  156 263 36   (2) 453 
Other activities 1                 (5)  (23)  (34)           (61)
Operating result (management basis) 157 258 13   (36) 392 
Amortisation                (11)
Reorganisation costs                (28)
Less net share of loss after tax of associates     14 
Results of operating activities  
  (per condensed consolidated income statement)          367 
      

Combined operating ratio (%) 97.4 90.0 98.1   -  93.5 
      

Segment assets (£m) 8,409 10,118 2,206  1,152 21,885 
 
Six months ended 30 June 2008 

 
UK International Emerging 

Markets 
Group 

Re 
Group 

  £m  £m  £m   £m  £m 
      

Net written premiums 1,377 1,628 351  8 3,364 
      

Underwriting result  48 121 10   -  179 
Investment result 182 107 21  1 311 
Insurance result  230 228 31  1 490 
Other activities 1  (2)  (11)  (38)            (50)
Operating result (management basis) 231 226 20   (37) 440 
Amortisation                  (9)
Less net share of loss after tax of associates     10 
Results of operating activities  
  (per condensed consolidated income statement)          441 
      
Combined operating ratio (%) 96.2 89.7 96.2   -  93.0 
      

Segment assets (£m) 8,845 9,547 1,545  1,006 20,943 

The Group’s results are not subject to any significant impact arising from the seasonality or cyclicality of operations, 
although there is some seasonality in the regions within which the Group operates. 
The information above (including the 2008 comparative data) has been prepared on the same basis as reported in the 
2008 Annual Report and Accounts.  The segment assets exclude investment in associates and non current and disposal 
group assets held for sale. 
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3. Earnings per share 
 
The earnings per share is calculated by reference to the result attributable to the equity shareholders and the weighted 
average number of shares in issue during the period.  On a basic and diluted basis this was 3,325,925,249 and 
3,364,700,737 respectively (excluding those held in ESOP trusts).  The number of shares in issue at 30 June 2009 was 
3,360,546,672 (excluding those held in ESOP trusts). 
 
4. Changes in estimates of amounts reported in prior financial years 
 
During the first half of the year, changes to claims reserve estimates made in prior years as a result of reserve 
development is included in the prior year profit of £132m (H1 2008: £123m).   
 
The Group pension fund surplus net of tax as at 30 June 2009 is £196m (31 December 2008: £363m).  Further 
information on the pension fund surplus is included on page 16.   
 
5. Business combination and other changes in the structure of the Group 
 
On 15 May 2009, the Group acquired the remaining 50% of the share capital of Intouch Insurance Group BV (Intouch).  
On 8 April 2009 the Group also acquired 100% of the share capital of Benchmark Underwriting Limited. In addition, a 
number of smaller acquisitions completed in Canada during the period.  The total consideration was £75m and goodwill of 
£67m arose on acquisition. 
 

 
Intouch 

(50%) 
Other Total 

  £m  £m   £m 
    
Investments 24  - 24 
Intangible assets (excluding goodwill) 7 2 9 
Other assets 27 1 28 
Cash and cash equivalents 8 2 10 
Insurance contract liabilities (35) - (35) 
Other liabilities (25) (3) (28) 
Net assets 6 2  8 
Cash consideration including acquisition costs 65 10 75 
Goodwill on acquisitions completed in six months to 30 June 2009 59 8 67 
Goodwill on associate transferred on acquisition of remaining 50% of 

Intouch associate 66 - 66 
Total goodwill additions in six months to 30 June 2009 125 8 133 

 
If the acquisitions had occurred on 1 January 2009, Group net written premiums for the period would have increased by 
£39m and the Group’s profit after tax would have decreased by £13m.  The total profit after tax of the acquired entities 
since the acquisition dates included in the Group’s profit for the period is £nil. 
 
Goodwill is individually assessed on each acquisition. The goodwill shown above arose from the premium paid for 
strengthening the Group’s market position in targeted business segments and acquiring the skilled workforce to drive 
future profitability in those segments.  Goodwill also represents the future cost saving from expected synergies and 
economies of scale. 
 
The valuation of Intouch above is provisional as the acquisition completed at the end of the reporting period. 
 
6. Ordinary share and loan issues during the period to 30 June 
 
During the six months to 30 June 2009, 18,767,476 (H1 2008: 6,631,414) ordinary shares were issued on the exercise of 
employee share options.  The Company also issued 21,132,787 (H1 2008: 50,784,107) ordinary shares under the scrip 
scheme approved by the shareholders at the 2009 Annual General Meeting.  
 
New subordinated guaranteed Sterling bonds were issued on 20 May 2009.  The bonds have a nominal value of £500m and 
bear interest at a fixed rate of 9.375% until 20 May 2039.  The Group has the option to repay the bonds on specific dates 
after 20 May 2019. 
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EXPLANATORY NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

1. Changes in significant accounting policies 
The annual financial statements are prepared in accordance with International Financial Reporting Standards (IFRSs) as 
adopted by the European Union.  The condensed financial information in this half yearly report has been prepared in 
accordance with International Accounting Standard 34 ‘Interim Financial Reporting’ (IAS 34).   
During the period, the Group has adopted a revised version of IAS 1 (2007) ‘Presentation of Financial Statements’.  This 
is mandatory for accounting periods beginning on or after 1 January 2009.  The revised standard changes certain aspects 
of the presentation of financial statements.  The effect of this is to introduce a new primary statement, the “Statement of 
changes in equity”, which was previously a note to the accounts and to rename the primary statements.  There have been 
no other significant changes in accounting policy and methods of computation in the six months to 30 June 2009.  A full 
list of accounting policies applied in these condensed financial statements can be found in the 2008 Annual Report and 
Accounts (see note 10 below). 
The Board have reviewed the Group's ongoing financial commitments for the next twelve months and beyond.  The 
Board's review included consideration of the Group's underwriting plans, strong regulatory capital surplus, diverse 
insurance risk profile, considerable undrawn financing facilities and highly liquid investment portfolio.  As a result of this 
review, the Directors have satisfied themselves that it is appropriate to prepare these financial statements on a going 
concern basis. 
2. Operating segments 

Six months ended 30 June 2009 

 
UK International Emerging 

Markets 
Group 

 Re 
Group 

  £m  £m  £m   £m  £m 
      

Net written premiums 1,339 1,764 373           10 3,486 
      

Underwriting result  33 137 13            - 183 
Investment result 123 126 23   (2) 270 
Insurance result  156 263 36   (2) 453 
Other activities 1                 (5)  (23)  (34)           (61)
Operating result (management basis) 157 258 13   (36) 392 
Amortisation                (11)
Reorganisation costs                (28)
Less net share of loss after tax of associates     14 
Results of operating activities  
  (per condensed consolidated income statement)          367 
      

Combined operating ratio (%) 97.4 90.0 98.1   -  93.5 
      

Segment assets (£m) 8,409 10,118 2,206  1,152 21,885 
 
Six months ended 30 June 2008 

 
UK International Emerging 

Markets 
Group 

Re 
Group 

  £m  £m  £m   £m  £m 
      

Net written premiums 1,377 1,628 351  8 3,364 
      

Underwriting result  48 121 10   -  179 
Investment result 182 107 21  1 311 
Insurance result  230 228 31  1 490 
Other activities 1  (2)  (11)  (38)            (50)
Operating result (management basis) 231 226 20   (37) 440 
Amortisation                  (9)
Less net share of loss after tax of associates     10 
Results of operating activities  
  (per condensed consolidated income statement)          441 
      
Combined operating ratio (%) 96.2 89.7 96.2   -  93.0 
      

Segment assets (£m) 8,845 9,547 1,545  1,006 20,943 

The Group’s results are not subject to any significant impact arising from the seasonality or cyclicality of operations, 
although there is some seasonality in the regions within which the Group operates. 
The information above (including the 2008 comparative data) has been prepared on the same basis as reported in the 
2008 Annual Report and Accounts.  The segment assets exclude investment in associates and non current and disposal 
group assets held for sale. 
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3. Earnings per share 
 
The earnings per share is calculated by reference to the result attributable to the equity shareholders and the weighted 
average number of shares in issue during the period.  On a basic and diluted basis this was 3,325,925,249 and 
3,364,700,737 respectively (excluding those held in ESOP trusts).  The number of shares in issue at 30 June 2009 was 
3,360,546,672 (excluding those held in ESOP trusts). 
 
4. Changes in estimates of amounts reported in prior financial years 
 
During the first half of the year, changes to claims reserve estimates made in prior years as a result of reserve 
development is included in the prior year profit of £132m (H1 2008: £123m).   
 
The Group pension fund surplus net of tax as at 30 June 2009 is £196m (31 December 2008: £363m).  Further 
information on the pension fund surplus is included on page 16.   
 
5. Business combination and other changes in the structure of the Group 
 
On 15 May 2009, the Group acquired the remaining 50% of the share capital of Intouch Insurance Group BV (Intouch).  
On 8 April 2009 the Group also acquired 100% of the share capital of Benchmark Underwriting Limited. In addition, a 
number of smaller acquisitions completed in Canada during the period.  The total consideration was £75m and goodwill of 
£67m arose on acquisition. 
 

 
Intouch 

(50%) 
Other Total 

  £m  £m   £m 
    
Investments 24  - 24 
Intangible assets (excluding goodwill) 7 2 9 
Other assets 27 1 28 
Cash and cash equivalents 8 2 10 
Insurance contract liabilities (35) - (35) 
Other liabilities (25) (3) (28) 
Net assets 6 2  8 
Cash consideration including acquisition costs 65 10 75 
Goodwill on acquisitions completed in six months to 30 June 2009 59 8 67 
Goodwill on associate transferred on acquisition of remaining 50% of 

Intouch associate 66 - 66 
Total goodwill additions in six months to 30 June 2009 125 8 133 

 
If the acquisitions had occurred on 1 January 2009, Group net written premiums for the period would have increased by 
£39m and the Group’s profit after tax would have decreased by £13m.  The total profit after tax of the acquired entities 
since the acquisition dates included in the Group’s profit for the period is £nil. 
 
Goodwill is individually assessed on each acquisition. The goodwill shown above arose from the premium paid for 
strengthening the Group’s market position in targeted business segments and acquiring the skilled workforce to drive 
future profitability in those segments.  Goodwill also represents the future cost saving from expected synergies and 
economies of scale. 
 
The valuation of Intouch above is provisional as the acquisition completed at the end of the reporting period. 
 
6. Ordinary share and loan issues during the period to 30 June 
 
During the six months to 30 June 2009, 18,767,476 (H1 2008: 6,631,414) ordinary shares were issued on the exercise of 
employee share options.  The Company also issued 21,132,787 (H1 2008: 50,784,107) ordinary shares under the scrip 
scheme approved by the shareholders at the 2009 Annual General Meeting.  
 
New subordinated guaranteed Sterling bonds were issued on 20 May 2009.  The bonds have a nominal value of £500m and 
bear interest at a fixed rate of 9.375% until 20 May 2039.  The Group has the option to repay the bonds on specific dates 
after 20 May 2019. 
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7. Cashflow 
 

 6 Months 6 Months 
 2009 2008 
 £m £m 
Cash and cash equivalents and bank overdrafts (as reported within the condensed 
statement of cashflows) 1,767  1,154 
Add: bank overdrafts  -   4 
Total cash and cash equivalents 1,767  1,158 

 
8.  Dividends 
 

 30 June 2009  30 June 2008  
  Per share  Total  Per share   Total 
  p  £m  p   £m 

     
Ordinary dividend     
     Final paid in respect of prior year 4.98 165 4.53  147 
     Interim proposed/paid in respect of current year 2.92 98 2.73  90 
 7.90 263 7.26  237 
Preference dividend  5  5 
    268   242 

 
9. Exchange rates 
 

Local currency/£ 6 Months 2009  6 Months 2008  12 Months 2008 
 Average  Closing  Average Closing  Average Closing 
         
Canadian Dollar 1.80  1.91  1.99 2.02  1.96  1.77 
Danish Kroner 8.34  8.74  9.63 9.42  9.39  7.70 
Swedish Kroner 12.15  12.76  12.11 11.97  12.09  11.35 
Euro 1.12  1.17  1.29 1.26  1.26  1.03 

 
10. Results for 2008 
 
The financial information set out for the year ended 31 December 2008 does not constitute statutory accounts as defined 
in Section 240 of the Companies Act 1985, but has been abridged from the statutory accounts.  The statutory Group 
financial statements of RSA Insurance Group plc for the year ended 31 December 2008 have been delivered to the 
Registrar of Companies.  The independent auditors’ report on the Group financial statements for the year ended 31 
December 2008 is unqualified, did not draw attention to any matters by way of emphasis and did not include a statement 
under section 237(2) or (3) of the Companies Act 1985. 
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7. Cashflow 
 

 6 Months 6 Months 
 2009 2008 
 £m £m 
Cash and cash equivalents and bank overdrafts (as reported within the condensed 
statement of cashflows) 1,767  1,154 
Add: bank overdrafts  -   4 
Total cash and cash equivalents 1,767  1,158 

 
8.  Dividends 
 

 30 June 2009  30 June 2008  
  Per share  Total  Per share   Total 
  p  £m  p   £m 

     
Ordinary dividend     
     Final paid in respect of prior year 4.98 165 4.53  147 
     Interim proposed/paid in respect of current year 2.92 98 2.73  90 
 7.90 263 7.26  237 
Preference dividend  5  5 
    268   242 

 
9. Exchange rates 
 

Local currency/£ 6 Months 2009  6 Months 2008  12 Months 2008 
 Average  Closing  Average Closing  Average Closing 
         
Canadian Dollar 1.80  1.91  1.99 2.02  1.96  1.77 
Danish Kroner 8.34  8.74  9.63 9.42  9.39  7.70 
Swedish Kroner 12.15  12.76  12.11 11.97  12.09  11.35 
Euro 1.12  1.17  1.29 1.26  1.26  1.03 

 
10. Results for 2008 
 
The financial information set out for the year ended 31 December 2008 does not constitute statutory accounts as defined 
in Section 240 of the Companies Act 1985, but has been abridged from the statutory accounts.  The statutory Group 
financial statements of RSA Insurance Group plc for the year ended 31 December 2008 have been delivered to the 
Registrar of Companies.  The independent auditors’ report on the Group financial statements for the year ended 31 
December 2008 is unqualified, did not draw attention to any matters by way of emphasis and did not include a statement 
under section 237(2) or (3) of the Companies Act 1985. 

 
 
 

29  RSA  2009 Half Yearly Results  6 August 2009 

RESPONSIBILITY STATEMENT  
 
 
 
We confirm that to the best of our knowledge: 
 
a) The condensed set of financial statements on pages 24 to 30 has been prepared in accordance with IAS 34 ‘Interim 

Financial Reporting’, 

b) The interim management report on pages 5 to 22 includes a fair review of the information required by DTR 4.2.7R 
(indication of important events during the first six months and description of principal risks and uncertainties for the 
remaining six months of the year), and 

c) The interim management report on pages 5 to 22 includes a fair review of the information required by DTR 4.2.8R 
(disclosure of related party transactions and changes therein).  

 
 
 
 
 
Signed on behalf of the Board 
 
 
 
 
 
 
 
Andy Haste         George Culmer 
Chief Executive Officer       Chief Financial Officer 
         
5 August 2009        5 August 2009 
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INDEPENDENT REVIEW REPORT TO RSA INSURANCE GROUP PLC 
 
Introduction 
We have been engaged by the Company to review the condensed set of consolidated financial statements in the half 
yearly financial report for the six months ended 30 June 2009 which comprises the condensed consolidated income 
statement, the condensed consolidated statement of comprehensive income, the condensed consolidated statement of 
changes in equity, the condensed consolidated statement of financial position, the condensed consolidated statement of 
cashflows and related notes 1 to 10.  We have read the other information contained in the half yearly financial report and 
considered whether it contains any apparent misstatements or material inconsistencies with the information in the 
condensed set of financial statements. 
 
This report is made solely to the Company in accordance with International Standard on Review Engagements 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Auditing 
Practices Board.  Our work has been undertaken so that we might state to the Company those matters we are required to 
state to them in an independent review report and for no other purpose.  To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the Company, for our review work, for this report, or for the 
conclusions we have formed. 
 
Directors' responsibilities 
The half yearly financial report is the responsibility of, and has been approved by, the directors.  The directors are 
responsible for preparing the half yearly financial report in accordance with the Disclosure and Transparency Rules of the 
United Kingdom’s Financial Services Authority. 
 
As disclosed in note 1, the annual financial statements of the Group are prepared in accordance with IFRSs as adopted 
by the European Union.  The condensed set of financial statements included in this half yearly financial report has been 
prepared in accordance with International Accounting Standard 34 ‘Interim Financial Reporting’, as adopted by the 
European Union. 
 
Our responsibility 
Our responsibility is to express to the Company a conclusion on the condensed set of financial statements in the half 
yearly financial report based on our review. 
 
Scope of review 
We conducted our review in accordance with International Standard on Review Engagements (UK and Ireland) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Auditing 
Practices Board for use in the United Kingdom.  A review of interim financial information consists of making enquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance with International Standards 
on Auditing (UK and Ireland) and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit.  Accordingly, we do not express an audit opinion. 
 
Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the condensed financial statements 
in the half yearly financial report for the six months ended 30 June 2009 is not prepared, in all material respects, in 
accordance with International Accounting Standard 34 as adopted by the European Union and the Disclosure and 
Transparency Rules of the United Kingdom’s Financial Services Authority. 
 
 
 
Deloitte LLP 
Chartered Accountants and Statutory Auditors 
5 August 2009 
London, UK 
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SHAREHOLDER INFORMATION 
 
Registered office and Group Corporate Centre 
9th Floor, One Plantation Place, 30 Fenchurch Street, London EC3M 3BD.  Telephone: +44 (0)20 7111 7000.  Registered 
in England and Wales No. 2339826.   
 
Company website 
The Annual Report and Accounts, Interim Management Statements, Half Yearly Report and other useful information about 
the Company, such as the current share price, is available on our website www.rsagroup.com.  Frequently asked 
questions and answers in respect of shareholding matters are detailed on the Company’s website. 
 
Registrar 
The Company’s share register is maintained by Equiniti.   
 
Queries regarding your shareholding should be addressed to Equiniti at the following address:  Equiniti Limited, Aspect 
House, Spencer Road, Lancing, West Sussex, BN99 6DA.  Telephone: +44 (0)871 384 2048.  Overseas callers should 
use +44 (0)121 415 7064.  Shareholders with a text phone facility should use +44 (0)871 384 2255. 
 
Please quote your shareholder account number (on your share certificate and dividend tax vouchers) when contacting or 
corresponding with Equiniti.  (Calls are charged at 8p per minute from a BT landline.  Other telephone provider costs may 
vary.) 
 
Electronic Communications 
Following the adoption of electronic communication provisions into the Company’s Articles of Association in May 2008, 
RSA now provides the majority of information to shareholders via the Company’s website.  Receiving the Company’s 
communications electronically allows the Company to communicate with its shareholders in a more environmentally 
friendly, cost effective and timely manner.  Shareholders are encouraged to elect to receive notification of shareholder 
communications electronically by signing up for paper-free communications at Shareview (www.shareview.co.uk). 
 
Scrip dividend scheme 
The Company operates a Scrip Dividend Scheme whereby ordinary shareholders can receive dividends in the form of 
shares.  The Scheme enables shareholders to increase their holding in the Company without incurring dealing costs or 
stamp duty.  The price of the shares for the 2009 interim dividend is fixed by reference to the average of the Company’s 
middle market closing price for the five consecutive dealing days commencing on the ex dividend date of 12 August 2009. 
If you wish to participate in the Scheme please contact Equiniti.  Mandate forms with respect to the 2009 interim dividend 
should be returned to Equiniti to arrive no later than 30 October 2009. 
 
 
FINANCIAL CALENDAR 
 
 
12 August 2009 
Ex dividend date for the ordinary interim dividend for 2009 and the second preference dividend for 2009 
 
14 August 2009 
Record date for the ordinary interim dividend for 2009 and the second preference dividend for 2009 
 
20 August 2009 
Announcement of the scrip dividend price for the ordinary interim dividend for 2009 
 
1 October 2009 
Payment date for the second preference dividend for 2009 
 
30 October 2009 
Deadline for the receipt of scrip dividend mandates by Equiniti in relation to ordinary interim dividend 2009 
 
5 November 2009 
Announcement of Q3 interim management statement 
 
27 November 2009 
Payment of the ordinary interim dividend for 2009 
 
25 February 2010 
Announcement of the full year results for 2009, the ordinary final dividend for 2009 and the first preference dividend for 
2010 
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